
Figure INF-03
Strategic Growth Plan

Debt Affordability 
(Dollars in Millions)

Year  Debt Service  Debt Service Ratio   Debt Service   Debt Service Ratio

2007 - 08 101,230.0 4,435.9 4.38% 4,435.9 4.38%
2008 - 09 102,904.0 5,200.3 5.05% 5,202.1 5.06%
2009 - 10 105,008.0 6,097.2 5.81% 6,144.8 5.85%
2010 - 11 114,771.0 7,063.1 6.15% 7,268.2 6.33%
2011 - 12 119,765.0 7,570.9 6.32% 8,099.9 6.76%
2012 - 13 129,273.0 7,770.2 6.01% 8,783.8 6.79%
2013 - 14 138,074.0 8,031.1 5.82% 9,598.6 6.95%
2014 - 15 146,159.0 8,160.8 5.58% 10,215.7 6.99%
2015 - 16 153,467.0 8,141.7 5.31% 10,481.9 6.83%
2016 - 17 161,140.3 8,443.8 5.24% 10,953.1 6.80%
2017 - 18 169,197.3 8,491.2 5.02% 11,124.3 6.57%
2018 - 19 177,657.2 8,205.5 4.62% 10,949.8 6.16%
2019 - 20 186,540.0 8,218.7 4.41% 11,047.0 5.92%
2020 - 21 195,867.0 7,976.0 4.07% 10,883.6 5.56%
2021 - 22 205,660.4 7,978.1 3.88% 10,960.6 5.33%
2022 - 23 215,943.4 7,934.6 3.67% 10,987.4 5.09%
2023 - 24 226,740.6 7,878.6 3.47% 10,988.7 4.85%
2024 - 25 238,077.6 7,866.4 3.30% 10,998.4 4.62%
2025 - 26 249,981.5 7,873.5 3.15% 11,026.1 4.41%

Assumptions:
  Sales are based on the estimated needs or evenly spread if no needs data was available.
  Assumes an interest rate of 5.75%.
  Maturity life of a General Obligation Bond is 30 years.
  Maturity life of a Lease Revenue Bond is 25 years.
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